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Assets - $150,960.29 

$132,422.90 in bank accounts    

   $18,537.39 Accounts receivable (AR) – this is assessments that are due.  $ 7,865.75 from overdue 

assessments, the rest from late fees and related expenses.  This is down from a total AR of  $35,706 at the end 

of July. 

   

Liabilities: $2,631.53 

Prepaid Assessment -  $1,029.50 

Accounts Payable              202.03   

 

Equity – prior fiscal year end - $101,369.02 

 Part of the equity is set aside in Reserve funds 

Roads     $ 30,000 

Maintenance   $10,000 

Boat Lockup    $ 4,125 

 

Net Income thru 12/31    $46,959.74  

$10,000 of that net income is reserved to go to the Road Account. 

Income:   $ 104,370.94 

 Most of that is from:  

 Assessments          $90,453.25 

 Lock up fees            $3,675.00 

 Architectural Review Fees      $4,275.00  

  

Expenses: 

 Administrative - $40,529.61   ($3,000 PamCo fees, $600 web site maintenance, $34,160 WCID payment,  

$1,586.50 insurance) 

 Landscaping  - $ 8,732.16    ($5,470 Mowing, $3,062 Gardener) 

 Maintenance  - $ 3,914.28    ($866 Tree trimming along roads, $202 Boat lockup maintenance, $808 

Buoy maintenance, $1,931 pool maintenance & supplies) 

 Utility   -  $ 4,259.03   ($  3,321 electricity, $287 Telephone, $543 water) 

Net Income    $46,959.74 

 

Expenses for November/December 

1. The annual fee paid to LCRA of $108.75 was paid in December.  

2. $202.03 boat lock up supplies 

3. Other expenses are the normal expenses, PamCo monthly fee of $500 per month, pool 

maintenance, mowing, landscaping, electric, water, telephone. 

 

 

 



 

 

Other comments: 

1.  The Assessments due balance is $18,537.39.  $7,865.75 is from assessments, the rest is late fees, legal 

fees, etc.   Most of the late fees are from an owner of multiple lots.   Historically many of the delinquent 

accounts will pay by the end of the year, but we have a few more delinquent accounts than normal.  

Perhaps the pandemic has had an impact.   There are 5 delinquent accounts at the end of December 

that have full unpaid assessments plus late fees.   


